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MEMORANDUM OF AGREEMENT

This Men'rorandum of Agreement (MOA) is entered into this on 18'r' day of February,2022.

BETWEEN

Association fbr Innovation Developn-rent of Entrepreneurship in Agricultr-rre (a-IDEA), Technology
Business Incubator of ICARNational Academy of Agricultural Research Managernent (NAARM) set

up with the support of Depafiment of Science & Technology (DST), Department of Biotechnology
(DBT) and National Bank fbr Agriculture and Rural Developrnent (NABARD), Covt. of India with
the vision of fbstering innovation and entrepreneurship in agriculture in India. The Technology
Business Incubator operates at tl-re premise of NAARM, Rajendranagar, Hyderabad- 500 030,
Telangana, India. a-IDEA is registered as non-protit socicty under AP Societies Act,200l in July,
2014. (hereinafter called "a-IDEA".rvhich expression shall where the context so admits. include its
successors in irTterest/business and perrnitted assigns) of the one parl;

ANI)

Crescent Innovation & Incubation Council (CIIC) has been established as a Section-S not fbr Prof-it
Cotrpany and will act as a "One Stop Shop - Technology Business Incubator (TBl)" fbr Starl-ups.
CIIC fhcilitates entrepreneurial & innovative ecosystem to all the stakeholders including the students,
faculty, industry, investors and society at large. CIIC is presently fbcusing on the disruptive
technologies in the domains of Industry 4.0. Life Sciences ancl Mobility & Transporlation. CIIC has
setLrp 25.000 sq.ft state-o1'-art facility fbr starl-ups. CllC is an innovation ambit of B.S. Abdur Rahman
Crescent Institute ol Science and Technology. Cher-rnai having its establishrnent at Seethakathi Estate,
Chennai, TarnilNadu 600048, lndia hereinafter terrred as CIIC

WHEREAS, 'a-IDEA', ever since its inception is ofl-ering services in the field of Capacity Building,
Incubatiott Services, Business SLrpport services, Technology Portfblio Management and Regulatory
System with the rnain objective of providing incubation and acceleration support services to the agri-
entrpreltellrs. innovators, enthusiasts, prof-essionals in shaping, promoting & developing their early
stagc/ srnal I businesses.

WHEREAS, .CIIC', registered as a 'Not fbr Proflt section-S company' fbr prorrotion of various
objectives of CIIC is an umbrellafbrprorrotion of entrepreneurship at B.S. Abclur Rahman Crescent
Ir-rstitLrte olScierrce &Technology. CIIC administers a business incubator that provides support fbr
technology - based entrcpreneurship. The objective of CIIC is prirnarily to prorxote parlnership rvith
new technology entrepreneurs and staft-up companies. CIIC provides incubation services to different
start-ups in the Knor.vledge and Technology based area and aints :rt creating a cornplete and
cor.nprehensive ecosystelr to prorxote and nufture innovative enterprisc's.
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l.

WHEIIEAS o'a-IDEA' and'CIIC' recognise the respective strengths of the two organisations and

mutually agree to co-operate fbr accessir-rg the laboraoty and inliastructure facilities and mentoring

under the Incubation progralrme of a-lDEA, NAARM. It aims to promote entreprenelrrship in agri

startups. The rolc and responsibilities described in the approved project proposal are binding on both

the parties. The arrangcnrent rvill be extended to other programs of a-IDEA as well.

Subject to the conditions hereinatter contained'a-[DEA'&'CIIC'rnutually agree on the

tblIowing activities:

Co-hostilrg the events/proqrarns/activilies related agri-biotech & agricultlrre startups: Both the

pafties a-IDEA & CIIC hercby agree to co-host eveuts & sirnilar activities related to agri-bioteclr

startLlps in mutual agreement and equal sharing of resources (tine & rnanporver) and etlbfts.

Co-incubation: Both the parties agree to co-incubate agri biotech and agri staftups. It't such cases

a-IDEA is to support the startups with incubation & br"siuess slrpporl services and CIIC to supporl

the startups with r.vet lab f-acilities ar-rd technical expertise. The incr-rbation f-ee/usage f-ee rnay be

paid by'the incr"rbates (if any) as perthe nomrs existing in a-IDEA and CIIC.

1.1

1.3 Valr-re added services: Both the parties shall provide value added services to associated startups

indr:stry experts, industry insights, databases, reports etc.such as Access to the agribiotech

1.4 Co-Netrvorkir-rg Opportunities: Both the parties wor-rld help each other with co-networking

oppurtunities in tlre areas of incubatior-r, technology, rnentorir-rg, investnrent etc. (but not limited to)

1.5 Brar-rding & rnarketing: Both the partics agree to use the logos/ brand narnes ir-r the collaterals/

comrnunications related to agri-biotech. incubation, startllps, entreprenership tbr a uin-rrin to

prornote the agri-bioir.rcubator. The co-branding activities may be perforrned by both the parties.

J.

Cost & Beneflt sharins: This MoA does not otl-er any cost and bcnefit sharing as such. This

executior-r is made pr"rrlv to sLrppoft startlrp ecosystern.

If either party fhils to fulfrll its respective obligations as set olrt in the previous clauses of this MOA,
both parties shall urgently consult one another r.vith a vielv to sort out the concern irnmediately fbr
ihe beneflt of all. However, both the parlies agree to abide by clauses lvritten in the rnerlrorandunr

of agreer.nerrt.

Disagrccrrrerrt & Arbitration:

This MoA can be revoked anytime on mutual consent; should there be any disagreement. both the
parties shall resolve it in thc spirit of mulual pafinership. If parlies lailto settle rvithin a period of
thirty (30) days, dispr-rte shall be ref-erred to the sole arbitrator mutually appointed by both the
parties. Arbitration proceedings shall be conducted in accordance r.vith tl-re provisions of the

1.6

2.

&r-'-



Arbitration and Conciliation Act, 1996 and rules made there under, or any legislative arnendrlent

or modification made thereto. The cost olarbitration procccdings initially shall be borne equally

by both the parties and fir-rally by the party agair-rst whorn the award is passed. The MoA corres

ur-rder tl-re jurisdiction olthe courls of Hyderabad.

4. This MOA is valid fbr three (3) years fion the date of signing br"rt may be extended further as per

the rnutual agreement betrveen both the parlies. This MOA shall be efTective on and fiorn the date

it is signed.

IN WITNESS WHEREOF, both the parties herein set their respective hands on tl-re day, month and

year first above rvritten in the presence of fbllorving rvitnesses.

For and on behalfof

a-IDEA
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Dr. Ch. Srinivasa Rao

President. a-IDEA

CIIC

]Ir. )I. lhrvez Alam.

CEO & Director. CllC

Witnesses Witnesscs:

i ; i!-.

Dr. S Senthil Vinayagam

CEO, a-IDEA & Principal Scientist
ICAR-NAARM
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Mr. CMPlem'kumar

IncLrba{ion Manager.

CIIC
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