






















PROCEEDINGS OF THE ADDITIONAL DIRECTOR(FAC)  
Entrepreneurship Development and Innovation Institute -Chennai.

Present:Dr.E.Bhaskaran        
 
Rc.No:2270/EDII/JD/2018                                                 Date:04/10/2021 
 
 Sub EDII – I&I – Innovation Voucher Programme – Releasing of first Installment

amount  of Rs.1,00,000/- (50% of IVP contribution) of the total sanction amount
of  Rs.2 lakhs -  to   Crescent Innovation and Incubation Council which is
Knowledge Partner  of  M/s  Vasthak Pvt  Ltd. under Voucher  A programme-
Sanction Order issued– Reg.

Ref 1. Minutes of the Steering Committee meeting held on 18.08.2021. 
2. Tripartite Agreement received from M/s Vasthak Pvt Ltd. 
3. Guidelines issued. 
 

*********
ORDER :

 

As per the reference, 1st cited above,  M/s  Vasthak Pvt Ltd and Knowledge

partner  was  selected  by  the  Steering  Committee  under  the  Innovation  Voucher

Programme A. 

Based on the above, a Tripartite Agreement was received from M/s Vasthak

Pvt Ltd and Knowledge Partner - Crescent Innovation and Incubation Council as per

2nd reference cited.

The sanctioned details are as below :

 

Applicants
Knowledge

Partner
Voucher

 
Total

Project
Cost

Total
amount

sanctioned
by EDII

Applicant 
Contributio

n

 
1st

Insallt.
50%

M/s Vasthak
Pvt Ltd

Crescent 
Innovation and
Incubation 
Council

A 4,90,000 2,00,000 2,90,000 1,00,000

 

 

              As per  the 3rd reference cited above,  the grant  released to  Knowledge

Partner who will be responsible to monitor the Innovation activity proposed by the

applicant.  The grant is not transferable and any escalation cost  will  have to be met

by the applicant and the validity period of the grant will be 12 completed months from
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the date of release of 1st installment.

           In  this  connection,  sanction  is  hereby  accorded  for  an  amount  of

Rs.1,00,000/-  (Rupees  One  lakh  only) as  a  First  Installment  as  against  the

sanctioned amount of Rs.2 lakh towards grant for Innovation Voucher Programme to

Crescent Innovation and Incubation Council which is the Knowledge Partner of  M/s

Vasthak Pvt Ltd.

          Hence, the Accounts Officer is authorized to draw and disburse an amount of

Rs.1,00,000/- (Rupees One lakh only) as First Installment as against the sanctioned

amount of Rs.2 lakh towards grant for Innovation Voucher Programme to Crescent

Innovation and Incubation Council which is the Knowledge Partner of M/s Vasthak

Pvt Ltd.  The amount may be disbursed through NEFT transaction to the account

enclosed herewith.

             The Knowledge Partner  is  requested to  keep this  amount  in  a  separate

account in a bank to enable proper accounting.

The  above  expenditure  may  be  debitable  under  the  Head  of  account

“Innovation Voucher Programme”.

 

 

                                                                                               Additional

Director (fac)

     
To,
The Accounts Officer 
EDII, Chennai.
 
 
Copy to :  
1. Crescent Innovation and Incubation Council

2. M/s Vasthak Pvt Ltd.
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SCIENCE & ENGINEERING RESEARCH BOARD (SERB)
(Statutory Body Established Through an Act of Parliament : SERB Act 2008) 

Science and Engineering Research Board
3rd & 4th Floor, Block II

Technology Bhavan, New Mehrauli Road
New Delhi - 110016

Approval Letter
File Number: SPG/2021/004642

Dated: 13-Apr-2022
Subject: Project titled "SYNTHESIS OF C-ARYL SEPTANOSIDES AS ANALOGUES OF C-ARYL GLYCOSIDIC INHIBITORS".
Dear Dr. Bhagavathy Shanmugasundaram,
The project cited above has been recommended by the related SERB-POWER Grant to the Science and Engineering Research Board (SERB) for funding. The
following are the items recommended for a period of 3  years. The �nal budget to be sanctioned would be based on quotations received, existing norms,
funds availability etc.
The committee recommended the following budget  

Manpower :  
-> Project Assistant - 1 
Equipment Details : Rs. 850000 
-> Rotary Evaporator - 1 
-> Water chiller (-30 deg C) - 1 
-> High vacuum pump - 1 
-> HPLC accessories - 1 
Consumables : Rs. 400000 
Travel Cost : As proposed 
Contingencies : As proposed 
Overhead : As per norms 

The total budget will not exceed 30 Lakhs for three years at any cost.

You are requested to upload the Quotations of the approved equipment within one week  from the date of this letter.

Kindly follow the below steps only then you will be able to acknowledge the approval letter :

1. Go to www.serbonline.in through your credentials

2. Go to Menu --> Proposal submission --> View submitted proposals

3. Click on the link under Status column "Proposal Approved, Acknowledgment pending from PI"'

 

You are requested to upload the following documents of the approved budget within one week  from the date of this letter.

1.    Lowest quotation for equipment/s (including freight, insurance, customs charges etc., if any) - within the committee

recommended budget under non-recurring head. (Kind note: the submitted/uploaded quotation should be within the SERB

approved budget).

2..Salary structure for the project staff (including HRA, Medical Bene�ts, if applicable etc.), including HRA certi�cate on the letter

head of competent authority or OM related.

 

3    Detailed justi�cation for consumables with cost details- mandatory- very important- please send it in word document or PDF

document through compose mail -ADD File-option from our SERB portal system. (Note: if consumable cost is more than Rs.5

lakhs).

 

4.    Ethical clearance certi�cate-(Kind note: Title of the project should match with the ethical clearance document and also it

should be valid at the time of submission) Mandatory-very important- attach the �les through compose mail -ADD �le- option

from our SERB portal system.

 

5.    Upload RTGS details of the implementing institute as per the updated template available under download drop down menu at

SERB online portal. As the directions of GOI the account should be registered in the PFMS portal and Mapped accordingly for

facilitating the transfer of funds.   While MAPPING KINDLY ENSURE   that scheme and the funding agency both are selected as

SERB.  (Please make sure that all the details entered in the SERB online portal match with the uploaded RTGS document)- Very

Important 

6.    A certi�cate stating that any visit abroad for a period more than eight weeks would be undertaken after due permission from

SERB, may also be submitted
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Note: 

(i). If mandatory documents (ethical clearance, RTGS) are not in order the �le will not be processed for sanction. The investigators have to

take the whole responsibility towards submission of above documents. No hard copies will be entertained.

 

(ii). If the project does not require documents such as ethical clearance (animal/human), IBSC, Stem cell related clearance kindly con�rm

with a self-certi�cation saying that it does not involve any animal/human studies or genetic modi�cation in any organisms or

bio safety issues or with appropriate clearances endorsed by the head of the institute.- Mandatory

 

(Kindly note that during the issue of sanction order or during the implementation of this project, if SERB come across/found that the

project work involves/requires animal/human studies or genetic modi�cation in any organisms or bio safety issues, stem cell related

work, SERB will terminate the project without any notice and PI will be debarred from the SERB funding)

 

  

SERB has adopted the Scienti�c Social Responsibility (SSR)   Policy which mandates SERB Grantees to undertake some SSR activities

during their project period. You are requested to read the SSR guidelines available under SSR menu and choose the activities according to

your preference. Depending on the activity chosen, additional budget would be provided under separate head to carry out the chosen

activities. Please note that choosing the SSR activities is mandatory for issue of �nancial sanction subject to submission and acceptance

of other necessary documents 

 

 
 Yours sincerely,

(Dr. Monika Agarwal)
Scientist F

Email: monika@serb.gov.in
Dr. Bhagavathy Shanmugasundaram
Chemistry 
B.S. Abdur Rahman Institute Of Science And Technology , Nh 45, Seethakathi Estate, Vandalur, Chennai, Tamil Nadu-600048



AQIS lD: 1-9326376931
ALL INDIA COUNCIL FOR TECHNICAL EDUCATION

Nelson Mandela Marg, Vasant Kunj,
New Delhi-110070

RPS - Sanction Letter

File No. 8-s7lFDclRpslpo1,tcy-Ll2ozL-zz 1 $ i r.l didai__
The Drawing and Disbursing Officer
All lndia Council for Technical Education
Nelson Mandela Marg,
Vasant Kunj, New Delhi-110070

vl''sub: Release of a sum of Rs. 75920i1- uuincthe 1st installment of the total grant of xs. aarc{;il-for conduct of project
under Research Promotion scheme (Rps) during the financial year 2o2l-22.

Sir,

With reference to the proposal submitted by the institute, this is to convey the sanction of the Council for payment of
Rs.759207|(-(Rupees Seven Lakh Fifty Nine Thousand Two Hundred Seven Only) as 1't installment out of a total approved
grant-in-aid of Rs.867566/-.fbr conduct of a Project under the Research Promotion Scheme (RpS), as per details given below:-

t. Name and address of the Beneficiary
lnstitution
(University / College / lnstitution)

Registrar / Director / Principal,
B S A CRESCENT INSTITUTE OF SCIENCt AND TECHNOLOGY,
GST ROAD VANDATUR CHENNAI - 5OOO48, TAMIL NADU

lt. Principal lnvestigator's Name &
Dept./Cou rse

Dr. SIDDHIJAILANI
(cAD/cAM)

ilt. Co-Principal lnvestigator's Name & Dept. JAINUTTABUDDIN MAHASHAR A[I
( MECHAN ICA!-ENGtN EERTNG)

-L 

/'
tv. Grant-in-aid Sanctioned Rs. 867 56dl - gs. 6507 49 /(f or. n on-rec, rring a nd

Rs.21,69!y'/ - for recu rring expend iture)

V. Amount to be Released during the year
2OZL-22 (as 1st installment)

Rs.7592o71/
i;;. ;#;;; ltti*ountor non-recurring & Rs. rdt
recurring i.e.50% of total sanctioned recurring grant)

vt. Project Duration 3Years ."2""
vt1. Title of the Project Non-contact Surface roughness lf,easurement of Machined

Surfaces using the Wavelet Metrics of laser Speckle lmages

l. Release of funds:

1' The amount of the grant shall be drawn by the Drawing and Disbursing Officer (DDO), All lndia Council for Technical
Education, New Delhi on the Grants-in-aid bill and shall be disbursed to and credited to the account of B S A CRESCENT
INSTITUTE OF SCIENCE AND TECHNOLOGY, GST ROAD VANDALUR CHENNAI - 600048, TAMTL NADU through eFMS.

2. The sanctioned grant-in-aid is debitable to the Major Head "601.12.a (RPS Plan)" Gen. and is valid for payment during the
financial year 202L-22.

3' ThesanctionissuesinexerciseofthepowersdelegatedtotheCouncil. ltlsalsocertifiedthatgrant-in-aidisbeingreleased
in conformity with the rules and principles of the Scheme.

4. The grant-in-aid is being r:eleased in conformity with the Terms & Conditions as well as norms of the scheme as already
communicated and also being communicated in this letter.

ll. Maintenance of account by the lnstitute/pl:

1. Funds covered by this grant shall be kept separately and would not be mixed up with other funds so as to know the amount
of interest accrued on the grant.

2. The grant is intended to cover items of expenditure/equipment approved by AICTE.

3' Acknowledgement of receipt of grant and letter of acceptance of terms and conditions is to be submitted to AICTE within
15 days from the receipt of the grant to the following address:

Director (Faculty Development Cell), AICTE, Nelson Mandela Marg, Vasant Kunj, New Delhi-110070

Contd...2l-



4.

5.
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The accounts of the grantee will be opened for test check by the Council or Comptroller & Auditor General of lndia or by any

officer designated by them.

The Principal and Pl of the institute are requested to verify the correctness of the undermentioned bank
accounI/RTGS/PFMS details submitted by them alongwith the Proposal, in which the grant is being released. ln case of any
omission, the same should be reported to AICTE immediately along with refund of entire grant: -

6. The grantee lnstitution shall observe allfinancial norms and guidelines as prescribed by the AICTE/Government of lndia from
time to time. Grantee institution must follow GFR guidelines in procuring the sanctioned items and maintain an audited
record of assets acquired wholly or substantially out of the grant-in-aid and a register for assets shall be maintained by the
lnstitute in the prescribed form i.e. GFR-19.

7. !nterest accrued on the sanctioned grant-in-aid will be reported and refunded to AICTE and not adjusted against the
subsequent installment.

General lnstructionsl

It should be ensured that no RPS project in favour of the same P.l. has been sanctioned during the last 03 years before
utilizing this amount and the matter be brought to the notice of this Council immediately in case a faculty is sanctioned
multiple RPS Projects.

The duration of Project is 03 years and the date of release of the grant by ATCTE shall be taken as the date of
commencement of the project. The RegistrarlDiectotlPtincipal shall intimate about the receipt of the grant to AICTE. Any

Expenditure, incurred prior to issuance of this Sanction Order, would not allowed to be adjusted in the grant and if the
University/lnstitution do not take-up the project work within 6 months of the receipt of the grant, approval shall ipso facto
lapse and the lnstitute has to necessarily refund the entire grant to AICTE along with interest within a month. ln case the
grant is not refunded within said duration 18% interest will be levied on it. The grant has to be refunded to AICTE, through
RTGS as per details given below:

The lnstitute may constitute a Project Monitoring Committee (PMC). The composition of the PMC shall be as under:

i. Principal/Director of the institution (Chairperson)

ii. Two HODs from institute (Members)

iii. ln case of private institute one subject expert from government institute, not below the rank of Associate Professor
(Member)

iv. Coordinator of the project (Member Secretary)

The grant shall be utilized strictly for the purpose as specified in the sanction letter. Re-appropriation of funds from one

Head to another is strictly not permitted viz. Recurring and non-recurring Heads. Further, the equipment(s)/item(s)
purchased should be as per the specifications and individual item-wise costs sanctioned by AICTE, and not taking the total
grant sanctioned as one entity. ltem-wise purchase cost shall be matched with the sanctioned cost, and the cost of item
purchased below the sanction cost shall be restricted as actual cost. lf the item purchase cost is higher than its sanctioned
cost, the cost shall be restricted to the sanctioned cost and the additional amount shall be met by the lnstitute from its own
resou rces.

Similarly, the recurring grant can be used for the items (non-recurring) sanctioned by the AICTE. No money be used for going

abroad to attend Conference / seminars. However, for presenting a Paper in a Seminar / Conference within the country,
the travel expenses may be met from the recurring grant.

ilt.

1.

2.

4.

5.

lnstitute
Pan No.

Bank

Name
Bank
Branch

Bank Branch Add. Account Holder
Name

Account
Type

Account Number IFSC Code

AABTB5O

26G

INDIAN

OVERSEAS

BANK

Vandalur G,S.I. Road,

Vandalur, Chennai

600048

B,S.A Crescent
lnstitute of Science &
Technolosv

Saving

Acco u nt
165701000023831 to8A0001657

4ccgglllgrlgr 

-
Name of the Account xolder

551131999s2 _
Member Secretary, AICTE, New Delhi

Bank Name state Bank of lndia

Branch Name Shashtri Bhawan, New Delhi

IFSC Code sBrN0050203

Contd...3/-

3.



File N o. 8-87 I tDC I RpS I po';tcy -L I 2o2L-22

7.

::3::

No request for additional grant over and above the sanctioned grant shall be considered by the AlcTE. The additional
amount, if any, expended beyond the sanctioned grant shall be met by the lnstitute from its own resources.

The institute/University shall not charge any overheads on this Project and will provide all the administrative support and
timely release of grant to Pl for completion of the project.

The grantee shall utilize grants only on approved items as per list of equipment attached. However, if the grantee wishes to
recast the Project, approval of Council must be obtained for the revised item of expenditure and they will maintain proper
accounts of the expenditure as per the norms/procedures of AICTE/Government of lndia. The revised proposal should be
within the total grant sanctioned and duly supported with reasons and recommendations of the project Monitoring
Committee (PMC).

The assets acquired wholly or substantially out of All lndia Council for Technical Education's grant shall not be disposed or
encumbered or utilized for the purpose other than those for which the Grant was given without proper sanction of the All
lndla Council for Technical Education.

10.Each project sanctioned by AICTE is assigned a specific Reference Number, which is given on pre-page. All correspondence
address to AICTE regarding the project must guote this number alongwith year of sanction of the project, otherwise
correspondence may not be entertained.

11. The grantee shall follow the terms and conditions of Research Promotion Scheme (RpS) as laid down by the Council
time to time.

lV. Submission of documents by the institute/pt to AICTE:

A. Documents to be submitted within one month of completion of each financial year:

9.

i.

ii.

iii.

iv.

Annual Progress Report, indicating therein the number of patents, publications or any other achievement.

Utilization Certificate, Audited Utilization Certificate, Receipt & Payments, Statement of Expenditure.

Audited record of assets acquired wholly or substantially out of the grant-in-aid and a register for assets in the
prescribed form i.e. GFR-19.

Separate Bills/vouchers related to Non-recurring and recurring expenditures duly signed & stamped by the pl & Head
of the institution.

v. Stock entry register duly verified by the Store-in-charge and Pl & counter signed by Head of institution.

B. Documents to be submitted within two month of completion of the project:

i. The consolidated Utilization Certificate (UC) and Receipt & Payment Account for the Project duration, duly audited.

ii. Consolidated audited statement of expenditure, to the effect that the grant has been utilized for the purpose for which
it has been sanctioned. lt should contain thc head-wise break up of expenditure made from the grant-in-aid provided
by the Council.

iii' Project Completion Report duly signed & stamped by the Pl & Head of the institution and project Evaluation Commlttee
(PEC) Members.

iv. Principal lnvestigator/institute to submlt the Feed Back Form in AICTE format.

v' The prescribed formats for submission of necessary mandatory documents and Terms & Conditions may please be
downloaded from www.aicte-india.org/schemes/research-innovations-development-schemes.

Note: Any deviation from the above said time schedule will cause serious action against the institute.

Contd.....4/-
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V. Approved list of ltems under Non-recurring grant:

Copy forwarded for information and necessary action to:

REGTSTRAR / DTRECTOR / PRtNCtPAT,

B S A CRESCENT INSTTTUTE OF SCIENCE AND
TECHNOTOGY,

GST ROAD VANDATUR CHENNAI .600048,
TAMIT NADU

NAME OF PRINCIPAT INVESTIGATOR,

Dr. SIDDHI JAIIANI,
(cAD/CAM)
B S A CRESCENT INSTITUTE OF SCIENCE AND TECHNOLOGY,
GST ROAD VANDATUR CHENNAI - 600048,
TAMIt NADU

OFFICE OF DIRECTOR GENERAI OF AUDIT
GENERAL REVENUES, AGCR BUITDING
I.P. ESTATE, NEW DETH]-110002.

4, GUARD FITE
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(Col. B. Venkat)
Director (FDc)

::4 ::

2.

S. No.

A.

Approved rtems (As p", pffi

-

Non-recurring

Right Angl" br..ket
XyZaxistable %

-

Recurring i.e. 50% of
Contingencies & Consumables only

Grand Tat:l ,al . tot-

No. of Units Amount recommended
(in Rs.)

1

Rs.550749/-
B. 2

Rs. 108458/-

Rs.7592O7/-

i)

ii)
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